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Gugspiad phoe
MNEW DEAL: Thae signing comsmony was aflended by Salah Tawlig (F), Nie Stevedoring and
mmmmwmmummmww
of Wadl Group:; Musa Frefi, the Chaiman of the Board of Direclors and Tony Fred (L), Wadi

Helding Group Execuive Manager.

New project to boost
river transport sector

BY Nayrouz Talaat

ADl Holdings group and

Medsofts, a supply chain

management COmpany,
lnunched a new investment on Sunday,
funded by Commercial Bank of Egypt
CIB with LES6 million (5143 million),
o finance the new bilateral Nile
Company for Stevedoring and  Storage,
which will boost the river transport sector
in Egypt.

'I‘rtt."lH-mm'lhnd wuhi'llpan:rldl}r
otal project costs, while the odher 'ﬂpu'wlﬁm
Tancled by the Wadi Group and Medsofis.

The iotal mvestmenls amounted fo LEXI2
million im the first phase. The CIB fland will be
allocaied o purchase sevedone equipment, river
barpes as well us silos. for immsporting and stonng
ponds,

The mew company is seen a% & vilal project in
the. river ranspon sector ns it connects the Mile
with Egyptian pons

"I's high time o use the Nike for tunspon
peirpasss by biaking it with ports, which mads us
oome up with the idea of launching the Nike
Company for-Stevedoring and Seorage, mitially in
the port of Alexamina.” sad Saksh Tewfig, Nile
Stevedoring mnd Storage Managing Direior,

River tramsport is  chamcierised by  many
feabures: il consumes ke foel, which could reduce
the govomamend’s tmnsport costs  estimated ol
LES) billson per annum. Larger amounts of goods
can be tramsponed on rvers with less pollution
than on mads, nod io mention that river tunsport is
s accideni-prone

Torwii) mdded that the presemt time was very
o for investments i the river tmnspon sechor,

They would boost the national econony, s grain
imports meached |15 million onnes per anmam,
expecied o grduslly increase in the coming
period. Many problems in the wanspon and
storuge sector woukd require an wgent solution.
For his pan. the Chairman of the Boand of
Directors of the Wiadi Giroop, Musa Freiji, said that
the new project constitated a boost for the pon of
Alexandria, one of most vital ports in Egypt. and
aimed fo achieve a breakthrough in river transport,

“The project will shonen the waiting period of
ships i Egyption pons, allowing goods o be
ransported  without  delay, swored in silosn or
distribuied all over the coumiry.

"Om the other hand, the project & in une with
the Wadi Group's invesiment strmiegy, The group
akms af inbcgrating its resources and services, The
project will enable us o move our pouliry famms o
Asmiul, which will requine o new infrstructure in
prain delivery, shove all n an envirommen-
riendly way,” he ndded.

The signinmg ceremony between  the  bwo
companics and the CIB wa anended by Salsh
Toawdik, Nile Sievedoring and Siorage Managing
Director, Musa Freiji, the Chairman of ihe Bosrd
of Directors; Tomy Freiji, Widi Holding Geoup
Exscutive Manager aml Ramei Mosmallah, the
Deputy. Diirecior and Operation Manager of Wadi
Ciroup and Neven Walgy, CIB Managing Directos
of Crodit and Marketing,

Medsofts was created in 2001 1o address a
market nesd in facilitating the commodity supply
chain in the Middle Exst and North Africa. Sharing
n similer seccess, he Wodi Groop comprises
numefois companss Focusing on delivering high
quality products ko constmens and businesses,

“The company intends W0 incresse local export
investments from LE100 million to LE914 million
by adopting the smicgy of added value 10
Egyplian goods 0 oeate new products,” said
Romeri Nasrallah, ‘Wadi Group Deputy Deneoior
anid Orperation Manager,
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